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2024   

  

Ordinary 
Shares 

$ 

Retained 
Earnings / 

(Accumulated 
Loss) 

$ 

Consolidation 
Account 

$ 

Total 

$ 

Balance at 1 July 2023   12,987   (2,850,248)   2,591,275   (245,986)  

Prior year error   -   (70,631)   -   (70,631)  

Balance at 1 July 2023 restated   12,987   (2,920,879)   2,591,275   (316,617)  

Loss for the year   -   (1,533,524)   -   (1,533,524)  

Other comprehensive income   -   -   -   -  

Balance at 30 June 2024   12,987   (4,454,403)   2,591,275   (1,850,141)  

 

2023   

  

Ordinary 
Shares 

$ 

Retained 
Earnings / 

(Accumulated 
Loss) 

 

$ 

Consolidatio
n Account 

$ 

Total 

$ 

Balance at 1 July 2022   12,987   (2,032,605)   2,591,275   571,657  

Loss for the year   -   (817,643)   -   (817,643)  

Other comprehensive income   -   -   -   -  

Balance at 30 June 2023   12,987   (2,850,248)   2,591,275   (245,986)  
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10  Property, plant and equipment  

 

2024 

$ 

2023 

$ 

Plant and equipment   

At cost  1,252,207   1,061,343  

Accumulated depreciation  (144,106)   (113,588)  

Total plant and equipment  1,108,101   947,755  

Office equipment   

At cost  70,757   70,122  

Accumulated depreciation  (18,670)   (16,592)  

Total office equipment  52,087   53,530  

Finished goods room   

At cost  80,785   61,441  

Accumulated depreciation  (6,814)   (5,116)  

Total finished goods  73,971   56,325  

Total property, plant and equipment  1,234,159   1,057,610  

(a) Movements in carrying amounts of property, plant and equipment   

Movement in the carrying amounts for each class of property, plant and equipment between the beginning and 
the end of the current financial year: 

 

 Plant and 
Equipment 

$ 

Office 
Equipment 

$ 

Finished 
goods room 

$ 

Total 

$ 

Year ended 30 June 2024 
 

    

Balance at the beginning of year   947,755   53,530   56,325   1,057,610  

Additions  190,865 634 19,344 210,843 

Depreciation expense  (30,519) (2,077) (1,698) (34,294) 

Balance at the end of the year  1,108,101 52,087 73,971 1,234,159 

 

 

 Plant and 
Equipment 

$ 

Office 
Equipment 

$ 

Finished 
goods room 

$ 

Total 

$ 

Year ended 30 June 2023 
 

    

Balance at the beginning of year  843,333  57,613   60,409   961,355  

Additions 
 

    

Additions  164,961  -   -   164,961  

Depreciation expense  (60,539) (4,083) (4,084)  (68,706)  

Balance at the end of the year  947,755 53,530 56,325 1,057,610 
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15  Financial Risk Management  

The Group is exposed to a variety of financial risks through its use of financial instruments. 

The Group‘s overall risk management plan seeks to minimise potential adverse effects due to the unpredictability of 
financial markets. 

The most significant financial risks to which the Group is exposed to are described below: 

  

2024 

$ 

2023 

$ 

Financial assets    

Held at amortised cost    

Cash and cash equivalents   52,935   132,557  

Trade and other receivables   171,658   193,169  

Total financial assets   224,593   325,726  

Financial liabilities    

Financial liabilities measured at amortised cost    

Financial liabilities at fair value    

Trade and other payables   759,517   1,028,731  

Borrowings   10,724,627   8,304,628  

Total financial liabilities   11,484,144   9,333,359  

 Objectives, policies and processes   

The Board has overall responsibility for the establishment of the Group’s risk management objectives and policies and 
whilst remaining ultimately responsible for them, it has delegated the authority to management for developing and 
operating processes that ensure the effective implementation of the objectives and policies of the Group's finance 
function. The Group's risk management policies and objectives are therefore designed to minimise the potential impact 
of these risks on the results of the Group where such impact may be material. 

The Group's financial instruments consist mainly of deposits with banks, short term investments, accounts receivable and 
accounts payable. 

The overall objective of the Board is to set policies that seek to reduce risk as far as possible without unduly affecting the 
Group's competitiveness and flexibility. Specific information regarding the mitigation of each financial risk to which the 
Group is exposed is provided below. 




















